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Independent Auditor's Report

Board of Commissioners
Housing Authority of the City of Stuart, Florida
Stuart, Florida
We have audited the accompanying financial statements of the Housing Authority of the City of Stuart, Florida
("Authority") as of and for the year ended March 31 , 2021 , and the related notes to the financial statements, which
collectively comprise the Authority's basic financial statements as listed in the table of contents.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.
Auditor's Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly , in all material respects, the financial position of
the Housing Authority of the City of Stuart, Florida as of March 31, 2021 , and the changes in financial position and cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Other Matters
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management's discussion and
analysis on pages 3 through 9 be presented to supplement the basic financial statements. Such information, although
not a part of the basic financial statements, is required by the Governmental Accounting Standards Board, who
considers it to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the information for
consistency with management's responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide any assurance on
the information because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any assurance.
Other Information
Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively comprise the
Housing Authority of the City of Stuart, Florida's basic financial statements. The accompanying financial information
listed in the Table of Contents as Supplementary Information and the Financial Data Schedule are presented for
purposes of additional analysis and are not a required part of the basic financial statements. The schedule of
expenditures of federal awards is presented for purposes of additional analysis as required by Title 2 U.S. Code of
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards (Uniform Guidance} , and is also not a required part of the basic financial statements.

This other information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the financial
information listed in the Table of Contents as Supplementary Information, the Financial Data Schedule and the schedule
of expenditures of federal awards are fairly stated in all material respects in relation to the basic financial statements as
a whole.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated January 25, 2022, on our
consideration of the Authority's internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing , and not to provide an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the Authority's
inJ,
. rnalflntrol ,;,er financial reporti ng and compliance.

/~.X~1 /4.J~~~ v '1~n 1/i_/J.
Barton, Gonzalez d/ed, P.A. T
Certified Public Accountants
January 25, 2022
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HOUSING AUTHORITY OF THE CITY OF STUART
Stuart, Florida
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021

The Housing Authority of the City of Stuart's ("the Authority") Management's Discussion and Analysis
is designed to (a) assist the reader in focusing on significant financial issues, (b) provide an overview
of the Authority's financial activity, (c) identify changes in the Authority's financial position, and (d)
identify individual fund issues or concerns.
Since the Management's Discussion and Analysis (MD&A) is designed to focus on the current year's
activities, resulting changes and currently known facts, please read it in conjunction with the Authority's
basic financial statements.
Financial Highlights

•
•
•
•

The Authority's net position increased by $93,422 (5.29%) during fiscal year ended 2021.
The total operating revenues of the Authority increased by $44,355 (2.18%) during fiscal year
ended 2021 due to an increase in HUD grants received.
The total operating expenses of all Authority programs decreased by $29,890 (1.44%) during
fiscal year ended 2021 due primarily to a decrease in maintenance expenses.
At the close of fiscal year ended 2021 , the Authority's assets exceeded its liabilities by
$1 ,860,984.

Using This Annual Report

The Report includes three major sections, the "Management's Discussion and Analysis (MD&A)", "Basic
Financial Statements", and "Supplemental Information":
MD&A

~ Management's Discussion and Analysis
Basic Financial Statements
~ Authority-wide Financial Statements -

Statement of Net Position
Statement of Revenues , Expenses, and Changes in Net Position
Statement of Cash Flows

~ Notes to Basic Financial Statements
Supplemental Information
~ Supplemental Information (other than the MD&A)

The primary focus of the Authority's basic financial statements is on both the Authority as a whole
(Authority-wide) and the major individual programs. Both perspectives (Authority-wide and major
individual programs) allow the user to address relevant questions, broaden a basis for comparison (year
to year or Authority to Authority), and enhance the Authority's accountability.
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HOUSING AUTHORITY OF THE CITY OF STUART
Stuart, Florida
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31 , 2021
(Continued)
Authority-Wide Basic Financial Statements

The Authority-wide basic financial statements are designed to be corporate-like in that all business type
activities are consolidated into columns which add to a total for the entire Authority.
These Statements include a Statement of Net Position, which is similar to a Balance Sheet. The
Statement of Net Position reports all financial and capital resources for the Authority. The statement is
presented in the format where assets, minus liabilities, equal "Net Position", formerly known as equity.
Assets and liabilities are presented in order of liquidity, and are classified as "Current" (convertible into
cash within one year), and "Non-current".
The focus of the Statement of Net Position (the "Unrestricted Net Position") is designed to represent
the net available liquid (non-capital) assets, net of liabilities, for the entire Authority. Net Position
(formerly equity) is reported in three broad categories:
Net Investment in Capital Assets: This component of Net Position consists of all Capital Assets,
reduced by the outstanding balances of any bonds, mortgages, notes or other borrowings that are
attributable to the acquisition, construction, or improvement of those assets.
Restricted Net Position: This component of Net Position consists of restricted assets, when
constraints are placed on the asset by creditors (such as debt covenants), granters, contributors,
laws, regulations, etc.
Unrestricted Net Position: Consists of Net Position that does not meet the definition of "Net
Investment in Capital Assets", or "Restricted Net Position".

The Authority-wide basic financial statements also include a Statement of Revenues, Expenses and
Changes in Net Position (similar to an Income Statement). This Statement includes Operating
Revenues , such as rental income, Operating Expenses, such as administrative, utilities, and
maintenance, and depreciation, and Non-Operating Revenue and Expenses, such as capital grant
revenue, investment income, and interest expense.
The focus of the Statement of Revenues, Expenses and Changes in Net Position is the "Change in Net
Position", which is similar to Net Income or Loss.
Finally, a Statement of Cash Flows is included, which discloses net cash provided by, or used for
operating activities; non-capital financing activities; from capital and related financing activities; and
from investing activities.
Basic Financial Statements

The Authority consists of an Enterprise Fund. Enterprise funds utilize the full accrual basis of
accounting. The Enterprise method of accounting is similar to accounting utilized by the private sector
accounting.
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HOUSING AUTHORITY OF THE CITY OF STUART
Stuart, Florida
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021
(Continued)

Many of the programs maintained by the Authority are required by the Department of Housing and
Urban Development. Others are segregated to enhance accountability and control.
The Authority's Programs
Low Rent Public Housing - Under the Low Rent Public Housing Program, the Authority rents units
that it owns to low-income households. The Low Rent Public Housing Program is operated under an
Annual Contributions Contract (ACC) with HUD, and HUD provides Operating Subsidy and Capital
Grant funding to enable the Authority to provide the housing at a rent that is based upon 30% of
household income. The Low Rent Public Housing Program also includes the Capital Fund Program,
which is the primary funding source for physical and management improvements to the Authority's
properties.
Housing Choice Voucher Program- This program is a type of Section
administers contracts with independent landlords that own the property.
family's rent through a Housing Assistance Payment made to the landlord.
under an Annual Contributions Contract (ACC) with HUD. HUD provides
to enable the Authority to subsidize the participants' rents.

8 assistance. The Authority
The Authority subsidizes the
The program is administered
contributions to the Authority

Capital Fund Program - The Conventional Public Housing (low rent) also includes the capital fund
program, which is the primary source for physical and management improvements to the Authority's
ACC properties. The formula funding methodology used is based upon the number of units, bedroom
sizes of those units, and age of the buildings/ units.
Administrative Fund/ Affordable Housing Program - This program obtains non-HUD funds for the
purpose of promoting affordable housing in communities in the area. The housing authority secured a
$525,000 grant from Martin County to construct three units. An additional 2 units were purchased with
conventional financing. All units provide affordable housing to qualified families in the community.

Our analysis on the following page focuses on the net position and the change in net position of the
Authority as a whole and not individual programs.
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HOUSING AUTHORITY OF THE CITY OF STUART
Stuart, Florida
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021
(Continued)
Authority-wide Statements
Statement of Net Position

The following table reflects the condensed Statement of Net Position compared to prior year. The
Authority is engaged only in Business-type activities.
Table 1 - Comparative Statement of Net Position

For the year ended March 31,
2021
2020

Increase
{Decrease}

Assets
Current assets
Capital assets, net

$

Total assets

816,039
1,266,769

$

710,600
1,259,396

2,082,808

1,969,996

72,921
33,099
115,804

50,553
33,499
118,382

221,824

202,434

$ 1,860,984

$1,767,562

$

1,148,465
32,819
679,700

$ I, 138,714

1,860,984

$1,767,562

$

105,439
7,373

14.84%
0.59%

112,812

5.73%

Liabilities
Current
Resident security deposits
Noncurrent

Total liabilities
Total Net Position

22,368
(400)
{2,578}

44.25%
-1. I 9%
-2.18%

19,390

9.58%

$

93,422

5.29%

$

9,751
32,819
50,852

0.86%
8.09%

93,422

5.29%

Net Position
Net investment in capital assets
Restricted
Unrestricted

Total net position

$

628,848
$

For more detailed information see the Statement of Net Position.
Major Factors Affecting the Statement of Net Position

During 2021 current assets increased by $105,439, due to the increase in cash, receivables, and
prepaid items. Current liabilities increased by $22,368 primarily due to the increase in unearned
revenue at year end.
Capital assets net of depreciation increased from $1,259,396 to $1 ,266,769. The $7,373 increase was
attributed to the addition of building improvements and equipment in the current year offset by
depreciation expense.
For more detail see "Capital Assets and Debt Administration" on page 10.
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HOUSING AUTHORITY OF THE CITY OF STUART
Stuart, Florida
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021
(Continued)

Table 2 - Comparative Statement of Revenues, Expenses and Changes in Net Position
The following schedule compares the revenues and expenses for the current and previous fiscal year.
The Authority is engaged in Business-type activities.

For the year ended March 31,
2021

Increase

2020

{Decrease}

333,820
1,090,261
609,473

$

Operating revenues
Rental and other tenant revenues
HUD grants
Other revenue

Total operating revenues

$

290,642
1,354,802
432,465

$

2,077,909

2,033,554

346,347
96,501

349,415
91,820
225,744
635
33,058

(43,178)
264,541
{I 77,0082

44,355

-12.93%
24.26%
-29.04%
2.18%

Operating expenses
Administrative
Utilities
Ordinary maintenance and operation
Protective services
Insurance
General expenses
Housing assistance payments
Depree iation

Total operating expenses
Ope rating income (loss)

199,938
481
36,691

(3,068)
4,681
(25,806)
(154)

-0.88%
5.1 0%
-11.43%
-24.25%
10.99%
-22.16%

17,588
1,265,237
82,509

22,596
1,268,174

3,633
(5,008)
(2,937)

83,740

{ 1,2312

-0.23%
-1.47%

2,045,292

2,075,182

(29,890)

-1.44%

32,617

(41,628)

74,245 - 178.35%

Nonoperating revenues (expenses)
Interest revenue
Interest expense
Gan (loss) on disposition of capital assets

498
(6,693)

Total Nonoperating revenues (expenses)

4,07 1
(7,410)
48,467

(6,195)

45,128

Income (loss) before contributions

26,422

3,500

Capital contributions

67,000

Increase (decrease) in net position
Net position, beginning ofyear
Net position, end ofyear

-87.77%
-9.68%

{48,4672 -100.00%

(51,323) -1 13.73%
22,922

654.91%

67,000

93,422

3,500

1,767,562

1,764,062

$ 1,860,984

$ 1,767,562

7

(3,573)
717

89,922 2569.20%
$

3,500

0.20%

93,422

5.29%

HOUSING AUTHORITY OF THE CITY OF STUART
Stuart, Florida
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021
(Continued)
Major Factors Affecting the Statement of Revenues, Expenses and Changes in Net Position

Operating revenues increased by $44,355 during 2021 largely due to the increase in HUD revenue
received. As evidenced above, the Authority's current ratio decreased to 11.19 during the fiscal year
as the result of the change in the relationship between current assets and current liabilities. Current
assets increased by $105,439; current liabilities increased by $22,368. Net position increased, by
$93,422.
Federal Awards:
Low Rent Public Housing (including CARES Act funding)
Capital Fund Program
Housing Choice Vouchers (includes Port-ins & CARES Act funding)

$

Total Federal Awards

250,323
107,574
1,475,961

$1.833.858

Capital Assets and Debt Administration
Capital Assets

At year end, the Authority had $1 ,148,465 invested in a variety of capital assets as reflected in the
following schedule. Investment in capital assets consists of capital assets net of depreciation and
related debt ($118,304).
Table 3 - Capital Assets at Year-End (Net of Depreciation)

For the year ended March 31,

2021
Not being depreciated:
Land
Depreciable:
Buildings and improvements
Equipment - administrative
Equipment - dwellings
Total

Accumulated depreciation, buildings
Capital assets, net

$

2020

425,506
425,506

$

425,506
425,506

Variances

0.00%
0.00%

$

3,724,747
66,346

3,649,836
51,376

74,911
14,970

2.05%
29.14%

3,791,093

3,701,212

89,881

2.43%

4,216,599

4,126,718

89,881

2.1 8%

(2,949,830}

(2,867,322}

(82,508}

2.88%

7,373

0.59%

$ 1,266,769
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$

1,259,396

$

HOUSING AUTHORITY OF THE CITY OF STUART
Stuart, Florida
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021
(Continued)
Long Term Debt Outstanding

As of year-end, the Authority had long term notes payable of $115,804 related to the affordable housing
program.
Factors Affecting Next Year's Budget

The Authority continues its affordable housing ventures. Availability of funding by HUD for operating
subsidy, housing voucher program and modernization remain uncertain and volatile. It is also
anticipated that insurance costs will significantly increase due to the damages and claims associated
with increased hurricane activity.
Economic Factors

Significant economic factors affecting the Authority are as follows:
• Federal funding provided by Congress to the Department of Housing and Urban Development
• Local labor supply and demand, which can affect salary and wage rates
• Local inflationary, recessionary and employment trends, which can affect resident incomes and
therefore the amount of rental income
• Inflationary pressure on utility rates, supplies and other costs
• Increased material, contracted labor, and insurance costs due to hurricane activity
Financial Contact

The individual to be contacted regarding this report is Rosetta Bartell, Executive
Director, of the Housing Authority of the City of Stuart. Specific requests may
be submitted to the Housing Authority of the City of Stuart at 611 Church Street;
Stuart, FL, 34994; telephone 772-429-6450.
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Housing Authority of the City of Stuart, Florida
Stuart, Florida
Statement of Net Position - Proprietary Fund Type

As of March 31 , 2021

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
Current Assets:
Cash and cash equivalents, unrestricted
Cash and cash equivalents - restricted
Tenant receivables, net
Accounts receivable - government
Prepaid expenses
Supplies inventory, net
of allowance for obsolescence of $1 ,048
Total current assets

$

668,079
36,023
10,195
39,422
58,127
4,193
816,039

Noncurrent Assets:
Capital Assets
Nondepreciable capital assets
Depreciable capital assets, net
Total capital assets

425,506
841 ,263
1,266,769

Deferred Outflows of Resources
Total assets

2,082 ,808

$

LIABILITIES, DEFERRED INFLOWS OF RESOURCES, AND NET POSITION
Current Liabilities:
Accounts payable and accrued liabilities
Tenant security deposits
Accrued interest payable
Due to other governments
Unearned revenue
Current maturities of notes payable
Total current liabilities

$

Noncurrent Liabilities:
Notes payable
Total noncurrent liabilities

36,267
33,099
214
15,539
18,401
2,500
106,020

115,804
115,804

Total liabilities

221,824

Deferred Inflows of Resources
Net Position:
Net investment in capital assets
Restricted net position
Unrestricted net position
Total net position

1,148,465
32, 81 9
679,700
1,860,984

Total liabilities and net position

$

See auditor's report.
The notes to the financial statements are an integral part of this statement.

10

2,082,808

Housing Authority of the City of Stuart, Florida
Stuart, Florida
Statement of Revenues, Expenses and Changes in Fund
Net Position - Proprietary Fund Type
For the Year Ended March 31 , 2021

Operating revenues:
Tenant rental revenue
HUD operating grants
Portability voucher income
Other revenue
Total operating revenues

$

Operating expenses:
Administration
Utilities
Ordinary maintenance
General expenses
Protective services
Housing assistance payments
Depreciation
Total operating expenses

290,642
1,354,802
412,056
20,409
2,077,909

346,347
96,501
199,938
54,279
481
1,265,237
82,509
2,045,292

Operating income

32,617

Nonoperating revenue and (expense):
Interest income
Interest expense
Net nonoperating income

498
{6 ,693)
{6,195)

Net income

26,422

Contributions - capital grants

67,000

Increase in net position

93,422

Net position, beginning of year

1,767,562

Net position, end of year

$

See auditor's report.
The notes to the financial statements are an integral part of this statement.
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1,860,984

Housing Authority of the City of Stuart, Florida
Stuart, Florida
Statement of Cash Flows - Proprietary Fund Type

For the Year Ended March 31 , 2021
Cash flows from operating activities:
Cash received from tenants and others
Cash received from other revenue
Cash paid for goods and services
Cash paid to employees for services
HUD PHA grants received
Net cash provided by operating activities

$

Cash flows from capital and related financing activities:
Proceeds from capital grants
Acquisition of capital assets
Principal payments on notes payable
Interest paid on notes payable
Net cash used by capital and related financing activities

301 ,770
410,917
(1 ,889,018)
(113,729)
1,345,434
55,374
67,000
(89,882)
(2,378)
(6,693)
(31,953)

Cash flows from investing activities:
Interest on investments
Net cash provided by investing activities

498
498

Net increase in cash and cash equivalents

23,919

Cash and cash equivalents, beginning of year

680,183

Cash and cash equivalents, end of year

$

704,102

$

32,617

Reconciliation of operating income to net
cash from operating activities:
Operating Income:
Adjustments to reconcile operating loss to
net cash provided by operating activities:
Depreciation
Increase in tenant receivable and
other government receivable
Increase in prepaid expenses
Decrease in supplies inventory
Increase in accounts payable, accrued
interest, and unearned revenue
Decrease in accounts payable - due to government
and tenant security deposits liability
Total adjustments
Net cash provided by operating activities

82,509
(37,692)
(47 ,287)
3,459
26,402
(4 ,634)
22,757
$

See auditor's report.
The notes to the financial statements are an integral part of this statement.
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55,374

HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 1: Summary of Significant Accounting Policies:
Reporting Entity
Housing Authority of the City of Stuart, Florida ("Authority") is a public body corporate and politic
pursuant to Chapter 421 Laws of the State of Florida which was organized to provide low rent housing
for qualified individuals in accordance with the rules and regulations prescribed by the U.S. Department
of Housing and Urban Development (HUD) and other federal agencies.
The Board of Commissioners of the Authority is appointed by the Mayor of the City of Stuart but the
Authority designates its own management. The City of Stuart provides no financial support to the
Authority and is not responsible for the debts or entitled to the surpluses of the Authority . The Authority
has the power to approve its own budget and maintains its own accounting system. Although the Board
is appointed by the City of Stuart, no other criteria established by Section 2100 and 2600 of the
Codification of Governmental Accounting Standards Board, the Financial Accounting Standards Board,
and Governmental Accounting Standards Board Statement No. 39 for inclusion of the Authority in the
City of Stuart's financial statements are met. Therefore, a separate financial report is prepared for the
Authority. All of the operations of the Authority are included in the audited financial statements and
there are no operations or activities which have been excluded.
In determining how to define the reporting entity, management has considered all potential component
units. The decision to include a component unit in the reporting entity was made by applying the criteria
set forth in Section 2100 and 2600 of the Codification of Governmental Accounting and Financial
Reporting Standards and Statement No. 14, (amended) of the Governmental Accounting Standards
Board.
These criteria include manifestation of oversight responsibility including financial accountability,
appointment of a voting majority, imposition of will, financial benefit to or burden on a primary
organization, financial accountability as a result of fiscal dependency, potential for dual inclusion, and
organizations included in the reporting entity although the primary organization is not financially
accountable. Based upon the application of these criteria , the reporting entity has no component units.
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31, 2021

NOTE 1: Summary of Significant Accounting Policies: (Continued)
Summary of HUD and Other Authority Programs
The accompanying basic financial statements consist of the activities of the housing programs
subsidized by HUD and Authority owned entities. Funding for public housing authorities is received from
the United States Department of Housing and Urban Development (HUD) and from participants in
public housing programs.
A summary of each of these programs is provided below.
a) Low Rent Public Housing: This type of housing consists of apartments and single-family dwellings
owned and operated by the Authority. Funding is provided by tenant rent payments and subsidies
provided by HUD. Under the Low Rent Housing Assistance Program, low income tenants pay
monthly rents which are determined by their need for assistance. Leases may be cancelled by the
lessee at any time. The Authority may cancel the lease only for cause. Revenues associated with
these leases are recorded in the basic financial statements and schedules as "Rental Revenue".
Rental Revenue per dwelling unit generally remains consistent from year to year, but is affected by
general economic conditions which impact personal income and local job availability.
b) Modernization and Development: Substantially all additions to land, buildings, and equipment are
accomplished through the Capital Fund Program. These programs add to, replace or materially
upgrade deteriorated portions of the Authority's housing units. Funding is provided through
programs established by HUD. The Authority's capital funds are received from the Federal
Government through a formula driven computation. These funds are used to upgrade the facilities
at various developments to give the residents a decent and safe living environment. Each year's
grant funds must be entirely obligated within two years of inception of the grant and entirely
expended within four years.
c) Housing Choice Vouchers: This is a housing program wherein low rent tenants lease housing units
directly from private landlords rather than through the Authority. The Authority contracts with private
landlords to make assistance payments for the difference between the approved contract rent and
the actual rent paid by the low rent tenants.
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 1: Summary of Significant Accounting Policies: (Continued)
Basis of Presentation
The accounts of the Authority are organized and operated on a fund basis. A fund is an independent
fiscal and accounting entity with a self-balancing set of accounts recording its assets, liabilities, net
position, revenues and expenses. The Authority accounts for its operation in one fund type, the
enterprise fund that reflects the business type activities of the Authority. An enterprise fund is used to
account for operations (a) that are financed and operated in a manner similar to private business
enterprises where the intent of the governing body is that the costs (expenses, including depreciation)
of providing goods or services to the general public on a continuing basis be financed or recovered
primarily through user charges; or (b) where the governing body has decided that periodic
determination of revenue earned, expenses incurred, and/or net income is appropriate for capital
maintenance, public policy, management control , accountability or other purposes. The Housing
Authority of the City of Stuart, Florida maintains one enterprise fund which includes the following
programs: the Low Rent Housing Program, Housing Choice Vouchers Program, and Business
Activities.
Basis of Accounting
The accounting and financial reporting treatment applied to a fund is determined by its measurement
focus. The enterprise fund is accounted for on a flow of economic resources measurement focus.
With this measurement focus, all assets and liabilities associated with the operation of this fund are
included on the statement of net position. Enterprise fund type equity (i.e. , net total position) is
segregated into net investment in capital assets, restricted net position and unrestricted net position
components. Operating activities for this fund present increases (e.g., revenues) and decreases (e.g. ,
expenses) in net total position.
The financial statements for the Authority have been presented on the accrual basis. Under this basis,
revenues are recorded when earned and expenses are recorded when incurred. Operating income
reported includes rental income, other tenant charges, operating grants and other revenue for the
continuing operations of the fund . Operating expenses are the costs of providing goods and services.
Other revenues and expenses are classified as non-operating in the financial statements.
Budgetary Data
Budgets are prepared on an annual basis for each major operating program and are used as a
management tool throughout the accounting cycle. The capital fund budgets are adopted on a "project
length" basis. Budgets are not, however, legally adopted nor legally required for basic financial
statement presentation.
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 1: Summary of Significant Accounting Policies: (Continued)
Deposits and Investments
All deposits of the Authority are made in board-designated official depositories and are secured as
required by HUD regulations. Also, the Authority may establish time deposit accounts such as NOW
and Super NOW accounts, money accounts and certificates of deposit. Section 401 (e) of the annual
contribution contract authorizes the Authority to invest in the following types of securities:
1. Obligations of the Federal Government which are backed by the full faith and credit of the
Federal Government.
2. Obligations of any agency or instrumentality of the Federal Government if the payment of
interest and principal on such obligations is fully guaranteed by the Federal Government.
3. Obligations of the Federal Intermediate Credit Banks, the Federal Home Loan Banks, the
Federal National Mortgage Association , the Banks for Cooperatives, and the Federal Land
Banks which mature no later than 18 months after the date of purchase.
As required by the annual contributions contract, the Authority prepares cash forecasts for each
program to determine the amount of funds available for investment and to maximize investment
earnings. During the fiscal year and at year-end , all cash was held in the form of interest bearing
accounts.
Investments, when present, are recorded at fair value. Investment instruments consist only of items
specifically approved for public housing agencies by HUD. Investments are either insured or
collateralized using the dedicated method. Under the dedicated method of collateralization, all deposits
and investments over the federal depository insurance coverage are collateralized with securities held
by the Authority's agent in the Authority's name. It is the Authority's policy that all funds on deposit are
collateralized in accordance with both HUD requirements and requirements of the State of Florida.
lnterprogram Receivables and Payables:
Receivables and Payables: lnterprogram receivables/payables, when present, are the result of the use
of the Public Housing Program as the common paymaster for shared costs of the Authority. Cash
settlements are made periodically, and all interprogram balances net to zero. Offsetting due to/due from
balances are eliminated for the basic financial statement presentation.
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 1: Summary of Significant Accounting Policies: (Continued)
Inventories
Inventories are valued at cost, which approximates market, using the first-in/first-out (FIFO) method. If
inventory falls below cost due to damage, deterioration or obsolescence, the Authority establishes an
allowance for obsolete inventory. In accordance with the consumption method, inventory is expensed
when items are actually placed in service.
Fair Value of Financial Instruments
The carrying amount of the Authority's financial instruments at March 31 , 2021 , including cash,
investments (if any), accounts receivable and accounts payable closely approximates fair value.
Capital Assets
Capital assets are recorded at historical cost at the date of acquisition. Assets are depreciated on a
straight-line basis over the following years:
40 years
10-15 years
3-7 years

Buildings
Building modernization
Furniture and equipment

The Authority capitalizes purchases with an initial cost that exceeds $500 and a useful life greater than
one year. When buildings and equipment are sold or otherwise disposed of, the asset account and
related accumulated depreciation account are relieved , and any gain or loss is included in operations.
The Authority reviews its rental property for impairment whenever events or changes in circumstances
indicate that the carrying value of an asset may not be recoverable. When recovery is reviewed , if the
undiscounted cash flows estimated to be generated by the property are less than its carrying amount,
management compares the carrying amount of the property to its fair value in order to determine
whether an impairment loss has occurred. The amount of the impairment loss is equal to the excess of
the asset's carrying value over its estimated fair value. No impairment loss has been recognized during
the year ended March 31, 2021 .
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 1: Summary of Significant Accounting Policies: (Continued)
Compensated Absences
Compensated absences are those absences for which employees will be paid, such as vacation and
sick leave computed in accordance with GASB Statement No. 16. A liability for compensated absences
that is attributable to services already rendered and that are not contingent on a specific event that is
outside the control of the Authority and its employees, is accrued as employees earn the rights to the
benefits. As discussed in Note 11, the Authority entered into an interlocal agreement with the Housing
Authority of the City of Fort Pierce to manage and provide staffing functions for the Authority. As such,
the Authority has no employees. However, salary cost is allocated from the Housing Authority of the
City of Fort Pierce for staffing functions.
Net Position
Net Investment in Capital Assets represents funds received for development and modernization of the
Authority's dwelling units. Capital assets purchased through operations and grant programs are
included in this amount.
Restricted Net Position represents the difference between the assets and liabilities that are constrained
in use by creditors or by granters, contributors, or laws or regulations of governments. As of March 31 ,
2021 , the Authority has $32,819 of housing assistance payments restricted to the Section 8 program for
future use.
Unrestricted Net Position represent the assets remaining after deducting liabilities, net investment in
capital assets and restricted net position. It provides a basis of assessing the liquidity and financial
flexibility of the Authority.

Estimates
The preparation of the financial statements in conformity with accounting principles generally accepted
in the United States requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results may differ from those
estimates.
Annual Contribution Contracts
Annual Contribution contracts provide that HUD shall have the authority to audit and examine the
records of public housing authorities. Accordingly, final determination of the Authority's financing and
contribution status for the Annual Contribution Contracts is the responsibility of HUD based upon
financial reports submitted by the Authority.
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 1: Summary of Significant Accounting Policies: (Continued)
Use of Restricted Assets
When restricted and unrestricted net positions are available, it's the Authority's policy to first apply
restricted resources when an expense has been incurred for its intended purpose and use.
Operating Revenues and Expenses
The principal operating revenues of the Authority's enterprise fund are charges to customers for rents
and services. Operating expenses for the Authority's Enterprise Fund include the cost of providing
housing and services, administrative _expenses and depreciation on capital assets. Revenues and
expenses not meeting this definition are reported as nonoperating revenues and expenses.
NOTE 2: Stewardship, Compliance. and Accountability
The Authority believes it has met its responsibilities regarding stewardship, compliance and
accountability for its fund.
NOTE 3: Deposits and Investments
The Authority's deposits include deposits with financial institutions. The carrying amount of the
Authority's deposits for cash and investments, including restricted amounts (if any), was $704,102. All
deposits and certificates of deposit are secured by the Authority's financial institutions with F.0 .1.C.
coverage and securities pledged in the entity's name.
The Authority's cash and investments consist of checking , money market and certificates of deposits.
The Authority's checking and money market accounts are short-term highly liquid investments that are
considered cash and cash equivalents. The Authority considers all highly liquid investments with a
maturity of three months or less when purchased and non-negotiable certificates of deposit to be cash
and cash equivalents.
HUD requires that deposits of HUD program funds be fully insured or collateralized at all times.
Acceptable security includes FDIC/FSLIC insurance and the market value of securities purchased and
pledged to the political subdivision. Pursuant to HUD restrictions, obligations of the United States are
allowed as security for deposits. Obligations furnished as security must be held by the Authority or with
an unaffiliated bank or trust company for the account of the Authority.
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 3: Deposits and Investments: (Continued)
Risk Disclosures
a. Interest Rate Risk: As a means of limiting its exposure to fair value losses arising from rising interest
rates, the Authority's investment policy limits the Authority's investment portfolio to maturities not to
exceed two years at time of purchase. At March 31 , 2021 , the Authority's deposits and investments
were not limited and all of which are either available on demand or have maturities of less than two
years.
b. Credit Risk: This is risk that a security or a portfolio will lose some or all of its value due to a real or
perceived change in the ability of the issuer to repay its debt. The Authority's investment policy is
that none of its total portfolio may be invested in securities of any single issuer, other than the US
Government, its agencies and instrumentalities. At March 31, 2021, the Authority had deposits only.
c. Custodial Credit Risk: This is the risk that in the event of the failure of the counterparty, the Authority
will not be able to recover the value of its investments or collateral securities that are held by the
counterparty.
NOTE 4: Accounts Receivable - Tenants
Tenants (less allowance for doubtful accounts of $537)

$ 10 195

NOTE 5: Accounts Receivable - Other
As of March 31 , 2021 , the Authority was due the following:
Other Public Housing Agencies (Port-ins)
Due from HUD (Public Housing CARES Act)
Total

$

24,000
15,422

$

39 422

NOTE 6: Capital Assets
The capital assets (at cost) of the Housing Authority of the City of Stuart, Florida at March 31, 2021
consisted of the following :
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 6: Capital Assets: (Continued)
Balance at
March 31 , 2020
Nondepreciable capital assets:
Land

$

425,506

Additions

Balance at
March 31 , 2021

Deletions

$

$

$

425,506
Depreciable capital assets:
Buildings and improvements
Furniture, equipment, vehicles

Accurrulated Depreciation:
Buildings and improvements
Furniture, equipment, vehicles

Total Capital Assets , net

$

425,506
425,506

3,649,835
51,376

74,912
14,970

3,724,747
66,346

3,701,211

89,882

3,791,093

(2,834,387)
(32,934)

(72,660)
(9,849)

(2 ,907,047)
(42,783)

(2,867,321)

(82,509)

(2,949,830)

1,259,396

$

7,373

$

$

1,266,769

NOTE 7: Notes Payable
Note payable to bank dated June 7, 2016 in the original principal
amount of $130,000. Due and payable in monthly principal and
interest installments of $738 with interest at a rate of 5.5%. The
note matures on June 7, 2023 with any remaining principal due
and payable. Secured by a mortgage on real property.
Less current maturities
Long-term portion at March 31, 2021

$
$

Maturity on the note payable over the next five years is as follow:
Year

Principal
2,500
2,419
113,385

2022
2023
2024
2025
2026
$

Interest
6,567
6A37
1,184

118,304 $

21

14,188 $

Payment
9,067
8,856
114,569

132,492

======

118,304
(2,500)
115 804

HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 8: Schedule of Changes in Noncurrent Liabilities:
March 31 , 2020
Long-Term
Portion
Notes pay able (see Note 7)

March 31 , 2021

Current
Portion

Additions

Pay ments/
Dispos als

Long-Term
Portion

Current
Portion

$

118,382

$

2,300

$

$

2,378

$

115,8 04

$

2,500

$

118,382

$

2,300

$

$

2,378

$

115,804

$

2,500

NOTE 9: Defined Contribution Pension Plan
The Authority provides pension benefits for all its full-time employees through a defined contribution
plan entitled "Housing Authority of the City of Stuart Defined Contribution Plan". The plan is
administered by Lincoln Financial Group. In a defined contribution plan, benefits depend solely on
amounts contributed to the plan plus investment earnings. The Board of Commissioners for the
Authority is authorized to establish and amend plan benefits. Employees are eligible to participate from
the date of employment. The Authority contributes 13. 75% of the employee's base salary each month,
while the employee does not contribute . The Authority's contributions for each employee (and interest
allocated to the employee's account) are fully vested after 5 years of continuous service, or until age 65,
whichever is first. Authority contributions for, and interest forfeited by, employees who leave
employment before vesting are used to reduce the Authority's current-period contribution requirement.
As discussed in Note 11 , the Authority entered into an interlocal agreement with the Housing Authority
of the City of Fort Pierce to manage and provide staffing functions for the Authority. As such, the
Authority has no employees and therefore no payments to the pension plan are required .
In relation to its Employee Benefit Programs, the Authority does not provide any Other PostEmployment Benefits (OPES) as outlined under GASS 75.
NOTE 10: Schedule of Changes in Net Position:

Balance, beginning of year

Net Investment in

Restricted

Unrestricted

Capital A ssets

Net Position

Net Position

$

1,138,714

Changes in net investment in capital assets

9,751

$

$

Increase in net position

$

93,422
32,819

$

1,148,465
22

1,767,562
93,422

(9,751 )

Changes in restricted net position
Balance, end of year

628,848

Total

$

32,819

(32,819)

$

679,700

$

1,860,984

HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 11: Related Party Transactions
Effective February 9, 2018, the Authority entered into an interlocal agreement with Housing Authority of
the City of Fort Pierce, Florida ("FPHA") for the FPHA to manage the operations of the Housing
Authority of the City of Stuart, Florida. The agreement was effective for 1 year. The interlocal
agreement was renewed on February 9, 2019 and is effective for 5 years. The interlocal agreement will
terminate on February 8, 2024. During the year ended March 31, 2021 , the Authority paid the FPHA
$338,718 for management fees, which includes staffing costs. The agreement calls for monthly
payments of $28,333.
NOTE 12: Annual Contributions by Federal Agencies
Low Rent Public Housing - Pursuant to the Annual Contributions Contract, HUD contributes an
operating subsidy approved in the operating budget under the Annual Contributions Contract. HUD
operating subsidy contributions for the year ended March 31, 2021 was $250,323, which includes
$15,422 of Cares Act subsidy. HUD also contributed additional funds for modernization and operations
in the amount of $107,574 for the year ended March 31, 2021.
Housing Choice Voucher Program - The Section 8 Housing Choice Voucher program provides for
housing assistance payments to private owners of residential units on behalf of eligible low or very lowincome families. The program payments cover the difference between the maximum rental on a
dwelling unit and the amount of rent contribution by a participating family. HUD also funds related
administrative expenses. HUD contributions for the year ended March 31 , 2021 , were $1,063,905,
which includes $71 ,336 of Cares Act subsidy.
NOTE 13: Housing Choice Voucher Program - Portability
HUD allows a family with a housing choice voucher (HCV) to use that voucher (with certain restrictions)
to lease a unit anywhere in the United States where there is a Public Housing Authority (PHA) operating
the HCV program. This feature is referred to as "Portability" and is the process of leasing a HCV unit
outside of the jurisdiction of the PHA that initially issued the family its voucher. Under Portability, the
"receiving" PHA may bill the "initial" PHA (the PHA that originally issued the voucher to a portability
family that moved) for the Housing Assistance Payments (HAP) and the administrative costs of the
voucher. As of March 31, 2021, the Authority (as receiving PHA) had billed other PHA's $412,056
(which is composed of $386,657 of HAP and $25,399 of administrative costs) for these portability
vouchers.
NOTE 14: Claims and Judgments
At March 31 , 2021, the Authority was not a defendant to any lawsuit. No provision was made in the
financial statements for any contingent liabilities. In the opinion of management, there are no legal
matters that would have a materially adverse effect on the Authority's financial position.
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Stuart, Florida
Notes to Financial Statements
March 31 , 2021

NOTE 15: Economic Dependency
The Authority receives approximately 66% of its revenues from HUD. If the amount of revenues
received from HUD falls below critical levels, the Authority's reserves could be adversely affected.
NOTE 16: Risk Management
The Authority is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The Authority carries
commercial insurance for all risks of loss, including workers' compensation, general liability, fire and
extended coverage, fidelity bond, automobile, and Director and Officers liability. Any settled claims
resulting from these risks have not exceeded commercial insurance coverage in any of the past three
fiscal years. Additionally, there have been no significant reductions in insurance coverage from the prior
year.
NOTE 17: Commitments and Contingencies
Examinations: The Authority is subject to possible examinations made by federal and state autho rities
who determine compliance with terms, conditions, and laws and regulations governing grants given to
the Authority in the current and prior years.
Grant Disallowances: Amounts received or receivable from HUD are subject to audit and adjustment by
grantor agencies. If expenses are disallowed as a result of these audits, the claims for reimbursement
to the grantor agency would become a liability of the Authority . See above "Examinations."
Conduit Type Debt: Debt related to the original acquisition and early modernization of the public
housing developments was funded , guaranteed and serviced by the United States Department of HUD.
There is no debt or pledge of faith and credit on part of the Authority. Accordingly, this debt has not
been recorded in the financial statements of the Authority. HUD no longer provides the Authority with
debt service information since the Authority has no obligation for the debt.
Other: The outbreak of the novel strain of coronavirus (COVID-19) may continue to impact the
Authority operations. These impacts include possible disruptions or restrictions on employees' ability to
work. Changes to the operating environment may increase operating costs. The future effects of these
issues are unknown.
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NOTE 18: Subsequent Events
Events that occur after the balance sheet date but before the financial statements were available to be
issued must be evaluated for recognition or disclosure. The effects of subsequent events that provide
evidence about conditions that existed at the balance sheet date are recognized in the accompanying
financial statements. Subsequent events, which provide evidence about conditions that existed after
the balance sheet date, require disclosure in the accompanying notes. Management evaluated the
activity of the Authority through January 25, 2022 and concluded that nothing occurred subsequent to
the balance sheet date that would require disclosure in the Notes to the Financial Statements.
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Housing Authority of the City of Stuart, Florida
Stuart, Florida

Statement of Capital Fund Program Costs - Uncompleted
As of March 31 , 2021
Annual Contributions Contract A - 3208

1. The capital fund program costs of P501 (2018) are as follows:

Funds approved
Funds expended
Excess of funds approved

Funds advanced
Funds expended

$

126,007
124,007

$

2,000

$

124,007
124,007

$

Deficiency of funds advanced

2. Costs incurred during the current audit period totaled $42,834.

See auditor's report.
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Housing Authority of the City of Stuart, Florida
Stuart, Florida

Statement of Capital Fund Program Costs - Uncompleted
As of March 31 , 2021
Annual Contributions Contract A - 3208

1. The capital fund program costs of P501 (2019) are as follows:

Funds approved
Funds expended
Excess of funds approved

Funds advanced
Funds expended

$

133,230
64,740

$

68,490

$

64,740
64,740

$

Deficiency of funds advanced

2. Costs incurred during the current audit period totaled $64,740.

See auditor's report.
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Housing Authority of the City of Stuart, Florida
Stuart, Florida

Statement of Capital Fund Program Costs - Uncompleted
As of March 31 , 2021
Annual Contributions Contract A - 3208

1. The capital fund program costs of P501 (2020) are as follows:

Funds approved
Funds expended
Excess of funds approved

$

141,313

$

141 ,313

$

Funds advanced
Funds expended

$

Deficiency of funds advanced

2. Costs incurred during the current audit period totaled $0.

See auditor's report.
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Housing Authority of the City of Stuart, Florida
Stuart, Florida

Statement of Capital Fund Program Costs - Uncompleted
As of March 31, 2021
Annual Contributions Contract A - 3208

1. The capital fund program costs of P501 (2021) are as follows:

Funds approved
Funds expended
Excess of funds approved

Funds advanced
Funds expended

$

150,163

$

150,163

$

$

Deficiency of funds advanced

2. Costs incurred during the current audit period totaled $0.

See auditor's report.

29

1--+-1----l---1--1e--1-..-

Barton,
Gonzalez
& Myers, P.A.

13137 - 66th Street, Largo, FL 33773
Phone: (727) 344-1040 Fax: (727) 533-8483

www.bgm.cpa

Certified Public Accountants

REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
Board of Commissioners
Housing Authority of the City of Stuart, Florida
Stuart, Florida
We have audited, in accordance with the auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General
of the United States, the financial statements of Housing Authority of the City of Stuart, Florida ("Authority"), as of and
for the year ended March 31 , 2021 , and the related notes to the financial statements, which collectively comprise the
Authority's basic financial statements, and have issued our report thereon dated January 25, 2022.

Internal Control Over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Authority's internal control over
financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for the
purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Authority's internal control. Accordingly, we do not express an opinion on the effectiveness of the
Authority's internal control.
A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements will
not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination
of deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit attention
by those charged with governance.
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was
not designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies.
Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be
material weakn esses. However, material weaknesses may exist that have not been identified.
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Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Authority's financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.
We noted certain other matters that we reported to management of the Authority in a separate letter dated January 25,
2022.
Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the entity's internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Barton, Gonzalez & Myers, P.A.
Certified Public Accountants
January 25, 2022
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY THE UNIFORM GUIDANCE

Board of Commissioners
Housing Authority of the City of Stuart, Florida
Stuart, Florida
Report on Compliance for Each Major Federal Program
We have audited the Housing Authority of the City of Stuart, Florida's (the "Authority") compliance with the types of
compliance requirements described in the 0MB Compliance Supplement that could have a direct and material effect on
each of the Authority's major federal programs for the year ended March 31, 2021. The Authority's major federal
programs are identified in the summary of auditor's results section of the accompanying schedule of findi ngs and
questioned costs.
·
Management's Responsibility
Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of its federal
awards applicable to its federal programs.
Auditor's Responsibility
Our responsibility is to express an opinion on compliance for each of the Authority's major federal programs based on
our audit of the types of compliance requirements referred to above. We conducted our audit of compliance in
accordance with auditing standards generally accepted in the United States of America; the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States;
and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements,
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Those standards and the Uniform
Guidance require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and material effect on a major
federal program occurred. An audit includes examining, on a test basis, evidence about the Authority's compliance with
those requirements and performing such other procedures as we considered necessary in the circumstances.
We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal program.
However, our audit does not provide a legal determination of the Authority's compliance.
Opinion on Each Major Federal Program
In our opinion, the Authority complied, in all material respects, with the types of compliance requirements referred to
above that could have a direct and material effect on each of its major federal programs identified in the summary of
auditor's results section of the accompanying schedule of findings and questioned costs for the year ended March 31,
2021 .
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Other Matters

The results of our auditing procedures disclosed an instance of noncompliance which is required to be reported in
accordance with the Uniform Guidance and which is described in the accompanying schedule of findings and
questioned costs as item 2021-001. Our opinion on each major federal program is not modified with respect to these
matters.
The Authority's response to the noncompliance finding identified in our audit is described in the accompanying
schedule of findings and questioned costs. The Authority's response was not subjected to the auditing procedures
applied in the audit of compliance and, accordingly, we express no opinion on the response .
Report on Internal Control Over Compliance
Management of the Authority is responsible for establishing and maintaining effective internal control over compliance
with the types of compliance requirements referred to above. In planning and performing our audit of compliance, we
considered the Authority's internal control over compliance with the types of requirements that could have a direct and
material effect on each major federal program to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for each major federal program and to test and
report on internal control over compliance in accordance with the Uniform Guidance, but not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an
opinion on the effectiveness of the Authority's internal control over compliance.
A deficiency in internal control over compliance exists when the design or operation of a control over compliance does
not allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect
and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material
weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program will not be prevented, or detected and corrected , on a timely basis . A significant
deficiency in internal control over compliance is a deficiency , or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with governance.
Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control over compliance that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that
have not been identified. We did not identify any deficiencies in internal control over compliance that we consider to be
material weaknesses. However, we did identify a certain deficiency in internal control over compliance, described in the
accompanying schedule of findings and questioned costs as item 2021-001 , that we consider to be a significant
deficiency.
The Authority's response to the internal control over compliance finding identified in our audit is described in the
accompanying schedule of finding and questioned costs. The Authority's response was not subjected to the auditing
procedures applied in the audit of compliance and, accordingly, we express no opinion on the response.
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of the Uniform Guidance.
Accordingly, this report is not suitable for any other purpose.

~/~ •'71riJ/.
Barton, Gonzalez & Myers, P.A.
Certified Public Accountants
January 25, 2022
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Schedule of Findings and Questioned Costs
March 31 , 2021

Section I -

Summary of Auditor's Results:

Financial Statements
Type of report issued on the financial statements:
Internal control over financial reporting:
Material weakness(es) identified?
Significant deficiencies identified not considered
to be material weaknesses?
Noncompliance material to the financial statements noted?

Unmodified

No
None Reported
No

Federal Awards
Internal controls over major program:
Material weakness(es) identified?
Significant deficiencies identified not considered
to be material weaknesses?

Yes

Type of report issued on the compliance for major program:

Unmodified

Any audit findings disclosed that are required to be reported
in accordance with 2 CFR section 200.516(a)?

Yes

Identification of major program:

14.871

Section 8 Housing Choice Vouchers

Dollar threshold used to distinguish between
Type A and Type B programs:

$750,000

Did the Authority qualify as a low-risk auditee?
Section II -

No

Yes

Financial Statement Findings:

There were no findings relating to this area for the period ended March 31 , 2021.
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Schedule of Findings and Questioned Costs
March 31 , 2021

Section Ill -

Federal Awards:

2021-001 Failed Inspections: Special Tests and Provisions
Program: U.S. Department of HUD: Section 8 Housing Choice Vouchers (CFDA 14.871)
Type of Finding: Special Tests and Provisions and Significant Deficiency in Internal Control
over Compliance
Statement of Condition
The Authority adopted HUD's housing quality standard (HQS) waivers from PIH notice 2021-14,
but did not send owner certification letters to the landlords nor were alternative procedures
performed. As a result, only 23 out of 131 leased units were inspected during the 2021 fiscal year.
Criteria
As an alternative procedure to the HOS inspection requirements, PIH notice 2021-14 requires the
Authority to obtain owner certifications from landlords stating that the unit has no life threatening
conditions or perform other alternative inspection procedures and inspect the unit no later than June
30, 2022.
Questioned Costs: None.
Effect
The Authority is not in compliance with HUD's alternative procedure requirements over HQS
inspections, which could ultimately affect the HAP payments made to landlords.
Cause
Procedures to ensure compliance with HU D's waivers in PIH notice 2021 -14 were not being carefully
followed.
Recommendation
The Authority should correct the deficiency and send owner certification letters to all landlords or
perform alternative inspection procedures and schedule to inspect the owner certified units no later
than June 30, 2022. The Authority should provide ongoing staff training and timely management
reviews should be utilized to ensure staff is aware of acceptable and required procedures.
Views of Responsible Officials of the Auditee
The Authority concurs with this finding and will send owner certification letters to all landlords and will
schedule to inspect the owner certified units no later than June 30, 2022. The Authority has an
established review, oversight and training process for all of its staff and will continue to improve its
review, oversight, and training process to ensure proper procedures are being followed .
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Summary Schedule of Prior Year Findings
March 31 , 2021

2020-001 Tenant Files: Eligibility
Program: U.S. Department of HUD: Section 8 Housing Choice Vouchers (CFDA 14.871)
Type of Finding: Other Matter and Significant Deficiency in Internal Control over Compliance
This is a repeat finding of 2019-001 from March 31, 2019 (Other Matters and Significant
Deficiency in Internal Control over Compliance)

Statement of Condition
Out of a total tenant population of approximately 141 vouchers, 15 files were selected for testing.
Exceptions were noted as follows:
• 2 tenant files where there was a missing signed lease agreement.
• 1 tenant file where the tenant's income was miscalculated and caused the HAP rent to increase
by $2.
• 1 tenant file where the expense deduction of $1 ,259 was not reported on the 50058 form and this
caused the HAP rent to increase by $32.
Recommendation
The Authority should correct the deficiencies noted in the tested files and utilize an ongoing quality
control review process on the entire tenant population to ensure proper compliance with the
requirements related to tenant eligibility. Ongoing staff training and timely management reviews
should be utilized to ensure staff is aware of acceptable procedures. In addition, the Authority should
review staffing levels, skill sets and case load.
Current Status
This finding has been corrected .
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HOUSING AUTHORITY OF THE CITY OF STUART, FLORIDA

Stuart, Florida
Corrective Action Plan
March 31, 2021

The following is the corrective action planned by the Authority regarding the current findings:
No.

2021-001 Failed Inspections: Special Tests and Provisions
Program: U.S. Department of HUD: Section 8 Housing Choice Vouchers (CFDA 14.871)
Type of Finding: Special Tests and Provisions and Significant Deficiency in Internal Control
over Compliance
Statement of Condition
The Authority adopted HUD's housing quality standard (HOS) waivers from PIH notice 2021-14,
but did not send owner certification letters to the landlords nor were alternative procedures
performed. As a result, only 23 out of 131 leased units were inspected during the 2021 fiscal year.
Recommendation
The Authority should correct the deficiency and send owner certification letters to all landlords or
perform alternative inspection procedures and schedule to inspect the owner certified units no later
than June 30, 2022. The Authority should provide ongoing staff training and timely management
reviews should be utilized to ensure staff is aware of acceptable and required procedures.
Action Ta ken
The Authority concurs with this finding. The authority is in the process of sending owner certification
letters to all landlords and will schedule to inspect the owner certified units no later than June 30 ,
2022. The Authority has an established review, oversight and training process for all of its staff and
will continue to improve its review, oversight, and training process to ensure proper procedures are
being followed .

Effective Date: January 25, 2022
Contact Information
Rosetta Bartell, Interim Executive Director
Housing Authority of the City of Stuart, Florida
611 Church Street
Stuart, FL 34994
(772) 429-6427
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Housing Authority of the City of Stuart, Florida
Stuart, Florida

Schedule of Expenditures of Federal Awards

For the twelve months ended March 31 , 2021

Federal
CFDA
Number

FEDERAL GRANTOR

Program or

Disbursements

Award
Amount

or
Exeenditures

U. S. Department of HUD
Public Housing:
Public and Indian Housing
Public Housing Capital Fund

..
..

14.850

250,323

$

$

250,323

14.872

550,713

107,574

14.871
14.871

1,063,905
0
1,063,905

1,063,905
412,056
1,475,961

Housing Choice Voucher Cluster:
Section 8 Housing Choice Vouchers (HCV)
Section 8 Housing Choice Vouchers - Portability
+

Total Housing Choice Voucher Cluster

$

TOTAL

1,864,941

$

1,833,858

This schedule includes the federal grant activity of the Housing Authority of the City of Stuart, Florida
and is presented on the full accrual basis of accounting. The information in this schedule is presented in accordance
with the requirements of the Uniform Guidance (Title 2 U.S. Code of Federal Regulations (CFR), Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards). Therefore, some
amounts presented in this schedule may differ from amounts presented in, or used in the preparation of
the basic financial statements. The Authority has not elected to use the 10% deminimis cost rate .
In accordance with HUD regulations, HUD considers the Annual Budget Authority for the Section 8 Housing Choice
Vouchers program ("HCV') to be an expenditure for the purposes of this schedule. Therefore, the amount in this
schedule is the total amount received directly from HUD and not the total expenditures paid by the Authority.
Reconciliation of Total Federal Awards Expenditures to Financial Data Schedule
FDS
FDS
FDS
FDS

Line
Line
Line
Line

70600 HUD PHA Grants
70610 Capital Grants
71500 HCV Portability Income
71500 Less Non-Federal Portion

$

1,354,802
67,000
432,171
(20,115)

$

1,833,858

During the fiscal year March 31 , 2021 , the Authority expended $1 5,422 in the Public and Indian Housing Program
and $71 ,336 in the Section 8 Housing Choice Vouchers Program for the Cares Act.
• Type A Program
** Type B Program
+ Major Program

See auditor's report.
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Barton,
Gonzalez
& Myers, P.A.
Certified P ublic Accountants

13137 - 66th Street, Largo, FL 33773
Phone: (727) 344-1040 Fax: (727) 533- 8483
www.bgm.cpa

January 25, 2022
Rosetta Bartell , Interim Executive Director
and Board of Commissioners
Housing Authority of the City of Stuart, Florida
611 Church Street
Stuart, FL 34994
Dear Ms. Bartell and Board of Commissioners:
In planning and performing our audit of the financial statements of the Housing Authority of the City of Stuart,
Florida for the year ended March 31 , 2021 in accordance with auditing standards generally accepted in the
United States of America, we considered the Authority's internal control over financial reporting (internal
control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the organization's
internal control. Accordingly, we do not express an opinion on the effectiveness of the Authority's internal
control.
However, during our audit we became aware of certain matters that are an opportunity for strengthening
internal controls and operating efficiency. This letter does not affect our report dated January 25, 2022 on the
financial statements of the Housing Authority of the City of Stuart, Florida.
We will review the status of these comments during our next audit engagement. We have already discussed
these comments and suggestions with various Authority personnel, and we will be pleased to discuss it in
further detail at your convenience, to perform any additional study of these matters, or to assist you in
implementing the recommendations. Our comments are summarized as follows:
MC2021-001 HCV Tenant File Testing
Out of a total population of approximately 131 leased vouchers, 14 files were initially selected for testing. We
selected 6 additional files, but only tested the utility allowance in order to conclude on the type of finding that
would be reported for the exception described below:
•

1 tenant file reported an incorrect utility allowance amount, which changed the HAP rent from $628
to $561.

The Authority should correct the utility allowance amount.
MC2021-002 HCV Waiting List Testing
Out of a total population of 22 applicants, 22 applicants were selected for testing and we discovered the
following:
•
•
•

3 applicants have missing applications
1 applicant where the application date on the waiting list does not agree to the application date on the
application . There was no effect on the applicant's ranking on the waiting list.
1 applicant that shouldn't have been on the Section 8 waiting list because the applicant applied to
public housing and not Section 8.

There were no applicants pulled from the Section 8 waiting list for the 2021 fiscal year. All new admissions
were either VASH or Port-Ins. Thus, there was no real concern for the potential misplacement of the applican ts
on the current waiting list for the 2021 fiscal year. However, we recommend the Authority review all applicants'
. applications to ensure that the Authority has proper support for all applicants on the waiting list.
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MC2021-003 HCV New Admissions Testing
Out of a total population of 12 new admissions, 5 new admissions were selected for testing and we discovered
the following:
•
•

2 tenant files where the 214 forms were not signed by two members in the household. However, based
on their birth certificates, the members of the household are U.S. citizens.
1 tenant file where the owner certification letter is missing, as required by PIH notice 2021-14 . The
Authority did inspect the unit, but it was a week after the tenant moved into the unit.

We recommend the Authority obtain a signed 214 form from those tenants who have not signed the form.
MC2021 -004 Public Housing Tenant File Testing
Out of a total tenant population of approximately 69 tenants, 5 files were selected for testing and we discovered
the following :
•

•

1 tenant file:
o Tenant's income was miscalculated and changed the tenant's rent from $297 to $584.
o Address on the lease agreement did not agree to the address on the 50058 form.
1 tenant file where the A/C security deposit addendum to the lease agreement is missing .

We recommend the Authority correct the tenant's income and correct the tenant's address on the lease
agreement so that the address agrees to the address reported on the 50058 form. In addition, the Authority
should send the A/C lease addendum to the tenants to be signed.
No other conditions came to our attention that should be disclosed. We wish to thank the Executive Director and
staff for their support and assistance during our audit.
This report is intended solely for the information and use of management, Board of Commissioners, others
within the Authority, and the Department of Housing and Urban Development (HUD), and is not intended to be
and should not be used by anyone other than these specified parties.
Sincerely,

M,)!78 ~l-4t

Barton. Gonzalez & Myers, P.A.
Certified Public Accountants
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Financial Data Schedule

41

HOUSING AUTHORITY OF THE CITY OF STUART (FL045)
Stuart, FL
Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit

Fiscal Year End: 03/31/2021
14.PHC
Public
Project Total

14.871
Housing
Choice
Vouchers

1 Business
Activities

Housing
CARES Act
Funding

.......+

··?·..··

:··;·;·, c~·;h·:"ij~;~~1~~i~;;····························

$349.821

...........,........................................................................

14.HCC HCV
CARES Act
Funding

Subtotal

ELIM

············!················· ......... j

$48.568

$634.980

$634.980

.........................................

[ 112 Cash - Restricted - Modernization and Development

?·1·1·3···c~·;h·~·-o·1h~'~'R'~~iri"~"i~d'''''''''''''''

······•············ ··········· ... ···········1··

················?

···················r···

............................,.......................

i 100

···f············· .............!······ ·············--·····!·

······?·····

···········-······S.~?·.6.!~..............S.~:.2.°.~... ....'. ..... $36.023.....:

) 114 Cash - Tenant Security Deposits

r··1·1·s.:c~·~·h·~--R·~-;tri~~~:~:!~:~:~:~~~ii~:~r·c·~~ent

···?·····

$25.853

Total

$7.246

.

$33.099

........................!

··········t ...

$36.023

..............

'

.............:......$33.099......,

liabilities

Total Cash

·················!·

$262.444

$0
$357.067
··················t··· ························t

$81.387

$3.204

i

$704. 102
$0
··!· .........................;..........................,.. $704. 102

·· · ····· ·····••• ...........................

:

:

............. ...........................

i 122

...................... "( ... $15.422 ....?.......
Accounts Receivable - HUD Other Projects

.................... +.....~~~...(){)?..... +

.................

...............................

........................... ...............................!···········"··· ..............~··· ......................?.
125 Accounts Receivable - Miscellaneous
.................................................................................................

l 126

i!.

Accounts Receivable - Tenants

~.: 6.1

~.1!~.~~.~~=.~~~..?.~.~.~!!~.1..~~i~~~:~:::!:~~~~\i.:::::::::::·::.::::::::::::::::::::::::::····· ...................

!.... .

;
·+

'.

l 124 Accounts Receivable - Other Government

>·····

.......) ...... $24.000··..·-!-················..·•......·......$24.000 ......:
........... · ....s.1.?.:~1.,2?2......:............................

$10.732
($537)

j.

··········~···· ...... ················•·······

126.2 Allowance for Doubtful Accounts - Other

···············.:······ $1.0.732.

........?

····+.............

Allowance for Doubtful Accounts - Fraud

eceivable

·················································· ········ ·.......................;.......si"a:1ss· ··t
.................l ...................... •••••

$0

$15,422 ..... t

?•••--•

......................!

$0............t

so

$0

............!...

·········!·

["127 Notes, Loan·~·...a."·M~rtQ~Qes Receivable - Current

i 128.1

($537)

............... :........($537)

! 128 Fraud Recovery
; ..............................................

~.15.:~.2:2..... ,

.. .........!.......................................................,

......!··· ..·········............,..........................!

········;...... $49.;;; ;;····

·······••')••··..····.................+....................................................·····!···

...............,

·i· .. · ·····s"a··

$49.617

····i·······..···· ···..........,...........................

........................................................................,.......................
[ 132 Investments - Restricted

; ..................................................................................

............!

l..1?~.. '.".~~~t.~~~t~.:.~~~t.n,~t~~..f?r Payment °.f.~~.".~.?.'.~i~~.ili!Y.......
! 142 Prepaid Expenses and Other Assets
; ............................................................................

..........t

......,..........................,..........................!

$7.624

$5.698........

...................................... !

($1.048)

.......~

................1··--··

$15,422

!

........................................................

i;......................................................
162 Buildings
i 164

Furniture, Equipment & Machinery - Administration
Leasehold Improvements

't'...s;·; 1.085 ...; ...

$33.605

;

$808,014

$54.967

i

($2,727.614)

........................

:

i

($218,457)

:

$425.506 :
.....;i...........................
;

..:....s.3.:7.~.4_.7.~.7....!

. .................................

..$66.346...... j.....

............!·
.......................·

·······························

(S3.759)

$0

($1

...: ... $3. 724. 747 ...:...

. ..... ··? .....~!.1:.3.7.~......

..........?

:

.............!··..·····
$425.506
........................,...

········t····........................'?............... ...................

....................j ............ ......... .

\ 166 Accumulated Depreciation

.......! .....($1 .048)······,
($15.422)

................,.

$3:.2_°.~..............~.8 31.461

....?····..···

..............·...........

...............................

·····..···········!··

· ····;;:;;;-.;-:;;;;-; .. ..

$391.901

···················--··!···...... ...................~

: 163 Furniture. Equipment & Machinery - Dwellings

............ ........................

···········=······· $5.241
.
($1.048)
. ........!
..........;

.9..............

.........+

$2.916.733

.........................

i 165

:

··+· ·s1·s.;;2;··· ·

$337.059

;..............................
i 161 Land

··········!·······s·s:2:;·1········1

$15.422
:

1.150..

$58,127

.......................:,·......~.58. 127

............................· ........................

, 145 Assets Held for Sale
;....
.......................
Total Current Assets

;

.

$5.241

143.1 Allowance for Obsolete Inventories
; ..........................................................................
j 144 Inter Program Due From

;.. ................................................

·r .

·~~~:~~~

... j............... .

) 143 Inventories

.

...........?···..···..·············· ...·+··

...................u.s2.949.:~3.a.>..:

$66.346

..............(($2.949,830)••!

j 167 Construction in Progress
' 168 Infrastructure

T~t~·1·c"~·p;f~j·A~~;t·;·:·N~t· of Accumulated Depreciation

....!

'
1·1·7;· . ·N~··~~:·L~~ns and M~rt·~~g;~·R~~;i~;·bi~·~..N~~~c~·;~~~t

.....................1

? 160

'
$635.987······;.. ········;;o·········+·····s623,162 ····+····· $7.620·······•·

······ ... ·· ..!···....................... j ...................... . ,...;
so

............................................................................................................

i 172
t 173

! 180 Total Non-Current Assets
!..............................................

s.°............· s1.266.769 :

.........+

..................?

Noles, Loans. & Mortgages Receivable - Non Current - Past Due
Grants Receivable - Non Curre~····· .. ······..··················

i 174 Other Assets
; ......................................................................
: 176 Investments in Joint Ventures

s1 .266.769

...............!

.........t··

..................... . ...... ................ j .................... . . ..... .• .; .........................

.....................................·..........
......j

......+··

.......!.

·········f ···· ···

. .........•.... , .........................,... , ......... ... ............. ..j

····-·--····..·

$635.98.7. .

.......·.............

?...

....;..........,...............!

···t· . . ~?... .....-t- ....~~~.3 ~~~······?··· ..
•.

........ _......................... ·....................

s1,6~?.. ....•

so

..s1 .266.769

! ....

....................l .............................. l

( 200 Deferred Outflow of Resources

?.....

• ·········•···· ........... ........ . ..................., ?

$.°.......... 1... s1_.266.769 ..J

:

:

......!...........................!

..........

...............· ..........................•.
$987.853

! 311 Bank Overdraft
; ........................ ........................
i 312 Accounts Payable<=
90 Days
....................................

$167

[ .31·3··Accounts Payable.>90.Days Past .Due ..........
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HOUSING AUTHORITY OF THE CITY OF STUART (FL045)
Stuart. FL
Entity Wide Balance Sheet Summary

Fiscal Year End: 03/31/2021

Submission Type: Audited/Single Audit

14.PHC
Public
Housing
CARES Act
Funding

Project Total

)

............. ...............................................
Accrued Wage/Payroll Taxes Payable

i 322

Accrued Compensated Absences • Current Portion

·······························......................, ....

:

:

··+··· .........................;

·········!······........................,?··

l.~.25 Accrued 1ni~;;~i'P~y~·;,i; ···· · · ·· ······ ··

i 331

... +....

··············t···•"''

.i........$15,539········ ·......
;

[ 341 .. Tenan.t.~~'.:~.".tV..~~~.5.i.t~·········· .......
j 342 Unearned Revenue

$25.853

$214

....!..........

..............+.....

$2.500

......... ...................... ····t.........

'

[?.4.7...1.".t~'..~'.?.~'.3.'.::..'..~ue To

.

i 348
i 310

.........f·····

$2.500

.

•••.••• j .......... ................ j ....

$66.747

Total Current Liabilities

l;...................................................................
353 Non-current Liabilities - Other

............................

............,.......

i ..............................................................................................
356 FASB 5 Liabilities
i 357 Accrued Pension and OPEB Liabilities

;..............................................
··················•··•····
l_~SO Total Non-Current Ua~_i!!!!~~..........................

$115,804

.......-;........

.....!

$15.422 ···+····(~.1.5.:~?2)·····•···········~·°-··

$3,204

$121 .442 ...: .....($1.5.422)··---l·····$106,020.....:

···········i··········· .................. j.....s1.15·····8···04··········; .............................J.....s115.004.....j

:
········'······························'················••··········'······················ :
+..........................!
.........+········..····
..... ·........................·-···"·""···
:
:
j........................... j..........................!..........................!
..............?
.. ...._............ ................ .................
...·..... ..........................
.
.
..,........
····l..........................!...........................i
................;.............
····?··· ......................

.......+....

. ..... 9.....

•••••I• •••••••••••• .. ••• ........ , .......... ... . . . .........

.. . . . . .t,. . . . . . . . . . . . . . .

...................,
·················!···

!

$25,8.~~ .....

..........? ...........................?···

..+·····

Accrued Compensated Absences• Non C~'.'~~·t············································ ..............·............... ··············-······

1 355 Loan uabiiity·~·N~·~·c~~~t·..···...................
)...................
...............................................

.............. ? .......

,0

$0

$0

'

$11 5.804

$0

$115,804

$0
.

;
Total Liabilities

; ..... ...........................................................
i 400 Deferred Inflow of Resources

......·....... sss:1;;·1······..t- ·· $15.422.
············!

............t

..+

i 508.4

Net Investment in Capital Assets

:

i s11.4 R·~~t~~·t~d·N~t·F;~;iii~~............

s125.°.~.9. ::;··· .s~.5:.8.~~:::::::::::·::::~~?°.~........ ·.. $237.?4.6............(~.15,422) .........$221 ,824

.........+

...........+··

i 512.4 Unrestricted Net Position
i 513 Total Equity• Net Assets/ Position
1······ ..····..·····.............................................................................................................
Total Liabilities. Deferred Inflows of Resources and Equity• Net

$504,858

:

$32.819

$906,299

$0

.......1 ..····..···..········· ···....).........................9 ••

$15,422 ..... i

43

$356.966

$52,422

$861 .824

$92.861

............... 9

·············!··

.......+

$7.620

.. 9........................... ?···"····..............

1, .................................................................. ..

....$115.804···•-:
.

··+····...·.................. j..........................,
i··

......................... .;.......

i 600

··················!

..!..........................!

--··+··..··

··············?--

$10,225

$ 15,422

.................!

"
.......................
i•···············································•"'''''
351 Long-term Debt, Net of Current· Capital Projects/Mortgage Revenue

1 300

.. ....... , .......

,

.

$2.500

.. ................ ...........................,...........................·............

.............. ~ .........................?····

········+ ....$1 5.422 .....; ..

$33.099
......!..........................
j

' .........................!......$18,401

$18,401

Loan Liability • Current

f······················..······"•'················..··

i 354

.......·1·--···

...............·············?· ..····

$15.539

......................... j..........

:::!::::··· s:i:204

$13.320

[. 344.. Current.Portion :~,·c~~~·:i~-;;;;:D~b<::·o·p~~~i1~iis~;;~~ing5.········· ........... ..::· : :::::::::::::::::... . . .. ....:::::: :::······ ....
, 345 Other Current Liabilities
;............................ .
j 346 Accrued liabilities - Other

$214

••••••••••••• j ............. .... .

$33.099

.........+

~

.........+···......................,

$15.539

$98

$1 ,77?............. ················-

Current Portion of Long-term Debt • Capital Projects/Mortgage Revenue

.........!

.......!

...........................!..······· ··...............!...........................!

$7.246

..........+..

•••••••• ••••• • ••••••••n!• • •••••••••••••

Total

ELIM

,

$214

···········!······•"'

Subtotal

.............. ............................,...

.....+··· ........................?.......

·············?

···············t·······

Accounts Payable• HUD PHA Programs

i 332 Account Payable • PHA Projects
r. 333..Acc~-~~t~:·p~;-~·bi~:~·oih~;:G~~~~~~-;~1···•
i 343

14.HCC HGV
CARES Act
Funding

.......?···--···"··· ............+ ..................................................!.........................+.

·······~·-······· ················?

i 321

14.871
Housing
Choice
Vouchers

1 Business
Activities

.........:... $1. 148,465···'··
.
$32,819
.

.

··+··"···

. .........................

$0

$0
...............+···..,···..······
............

$987.:~~.3. ····•·····~118,705····

,700.. ) ...

..-984_. \ .

i.........~~:2.°.~.........:... $2,098,230

:
...............+····
......................!:
.......(. S1_,148,465 i

HOUSING AUTHORITY OF THE CITY OF STUART (FL045)
Stuart, FL
Entity Wide Revenue and Expense Summary

Fiscal Year End: 03/31/2021

Submission Type: Audited/Single Audit

I
70300 Net Tenant Rental Revenue

,....

70400 Tenant Revenue - Other

Project Total

14.PHC
Public
Housing
CARES Act
Funding

14 ,871
Housing
Choice
Vouchers

14.HCC HCV
CARES Act
Funding

$63,851

$250,985

Subtotal

ELIM

Total

$314,836

($26,399)

$288,437

($26,399)

$290,642

$2,205

$2,205

$2,205

70500 Total Tenant Revenue

$253,190

$0

70600 HUD PHA Operating Grants

$275,475

$15,422

7061 O Capital Grants

$67,000

70710

1 Business
Activities

$63,851

$0

$0

$317,041

$992,569

$71 ,336

$1,354,802

$1,354,802

$67,000

$67,000

,,,_.,_•~"'c"' Fee

70720 Asset

0

n

Fee

70730 Book Keeping Fee
70740 Front Line Service Fee
70750 Other Fees
$0

70700 Total Fee Revenue

so

$0

70800 Other Government Grants
71100 Investment Income - Unrestricted

$108

$250

$140

$498

$294

$294

$294

$192

$19,923

$412,056

$432,171

$432,171

$84,024

$1 ,405.059

$71 ,336

$2,171 ,806

$7,091

$68,841

$68,841

$12,900

$12,900

$15,867

$188,900

$188,900

$498

71200 Mortgage Interest Income
71300 Proceeds from Disposition of Assets Held for Sale
71310 Cost of Sale of Assets
71400 Fraud Recovery
71500 Other Revenue
71600 Gain or Loss on Sale of Capital Assets
72000 Investment Income - Restricted
70000 Total Revenue

$595,965

91100 Administrative Salaries

$22,030

$39,720

91200 Auditing Fees

$11,352

$1,548

91300

..,. ,..,,1lFee

$15,422

$98,790

$2,000

$72,243

($26,399)

$2,145,407

91310 Book-keeping Fee
$710

$97

$807

$807

91500 Employee Benefit contributions - Administrative

$7,093

$12,783

$2,411

$22.287

$22,287

91600 Office Expenses

$39,749

$4,232

$22

$44,164

$44,164

91400 Advertising and Marl<eting

91700 Legal Expense

$161

$750

$36

$714

91800 Travel
9181 O Allocated Overhead
91900 Other
91000 Total Operating - Administrative

$5,062

$720

$1 ,916

$0

$7,698

$185,500

$2,720

$132,575

$25,391

$346,347

$161

$7,698
$0

$346,347

92000 Asset Management Fee

····················"''' ,.................
........

92100 Tenant Services - Salaries
92200 Relocation Costs
92300 Employee Benefit Contributions - Ten ant Services
92400 Tenant Services - Other
92500 To tal Tenant Services

$0

$0

$0

$0

$0

$0
.... ...................

$0

so

.....
93100 Water
93200 Electricity

$47,802
$141

$5,598

$763

$47,802

$47,802

$6,502

$6,502

$42,197

$42,197

93300 Gas
93400 Fuel
93500 Labor
93600 Sewer

$42, 197

93700 Employee Benefit Contributions - Utilities

44

HOUSING AUTHORITY OF THE CITY OF STUART (FL045)
Stuart, FL
Entity Wide Revenue and Expense Summary

Fiscal Year End: 03/31/2021

Submission Type: Audited/Single Audit

Project Total

14.PHC
Public
Housing
CARES Act
Funding

1 Business
Activities

14.871
Housing
Choice
Vouchers

14.HCC HGV
CARES Act
Funding

Subtotal

ELIM

Total

$95,597

so

$141

$763

$0

$96,501

$0

$96,501

93800 Other Utilities Expense
otal Utilities

94100 Ordinary Maintenance and Operations - Labor

$44,888

94200 Ordinary Maintenance and Operations - Materials and Other

$46,424

$109

94300 Ordinary Maintenance and Operations Contracts

$86,665

$8,050

94500 Employee Benefit Contributions - Ordinary Maintenance

$13,802

94000 Total Maintenance

$191 ,779

$44,888

$44,888

$46,533
f:::J;;t3
715

$94.715

$13,802
$8,159

$0

$0

$0

$13.802

$199,938

$0

S199.938

95100 Protective Services - Labor
95200
.........

Protective Services - Other Contract Costs

$481

$481

$481

95300 Protective Services - Other
95500 Employee Benefit Contributions - Protective Services
95000 Total Protective Services

so

so

$481

$0

so

$481

$481

$0
•

96110 Property Insurance

$21,555

$2,406

96120 Liability Insurance

$6,622

$3,558

$903

$5,964

$1,101

$23,961

:1:::::i2.~:i.~i::::::

$11 ,083

$11.0S3

96130 Workmen's Compensation
96140 All Other Insurance
96100 Total insurance Premiums

$198

$1,449

$29,626

$0

$1 ,647
$0

$1,088

96200 Other General Expenses

$1 ,647

$36,691

$0

$36,691

$1 ,088

$1 .088

$16.143

$16,143

$357

$357

96210 Compensated Absences

..........

96300 Payments in Lieu o!Taxes
96400 Bad debt - Tenant Rents

$604

$15,539
$357

96500 Bad debt - Mortgages
96600 Bad debt - Other
96800 Severance Expense
96000 Total Other General Expenses

$15,896

S604

$0

$1,088

$0

$6,693

96710 Interest of Mortgage (or Bonds) Payable

$17,588

$0

$17,588

$6,693

$6,693

96720 Interest on Notes Payable (Short and Long Term)
96730 Amortization of Bond Issue Costs
$0

$0

$6,693

$0

$0

$6,693

$0

$6,693

$518,879

$161

$24,281

$135,527

$25,391

$704,239

$0

$704,239

$77,086

$15,261

$59,743

$1 ,269,532

$45,945

$1,467,567

($26,399)

$1,441,168

97300 Housing Assistance Payments

$866,654

$38,325

$904,979

($26,399)

$878,580

97350 HAP Portability-In

$386,657

96700 Total Interest Expense and Amortization Cost

96900 Total Operating Expenses

97000 Excess

· Operating Revenue over Operating Expenses

97100 Extraordinary Maintenance
97200 Casualty Losses - Non-capitalized

··········

97400 Depreciation Expense

$20,909

$61,600

$386,657

$386.657

$82,509

$82,509

97500 Fraud Losses
97600 Capital Outlays - Governmental Funds
97700 Debt Principal Payment - Governmental Funds
97800 Dwelling Units Rent Expense
90000 Total Expenses

10010 Operating Transfer In

,

$580,479

$1 61

$40.574

............
$45,190

$1 ,388,838

$63,716

1::::;i2.~:i9.~>.:

$~:~.7.8.:~8.~..
$40,574

45

($40,574 )

$2,051,985

$0

HOUSING AUTHORITY OF THE CITY OF STUART (FL045)
Stuart, FL
Entity Wide Revenue and Expense Summary

Fiscal Year End: 03/3112021

Submission Type: Audited/Single Audit

Project Total

10020 Operating transfer Out

14.PHC
Public
Housing
CARES Act
Funding

1 Business
Activities

14.871
Housing
Choice
Vouchers

14.HCC HGV
CARES Act
Funding

($40,574)

Subtotal

ELIM

Total

($40,574)

$40,574

so

10030 Operating Transfers from/to Primary Government
10040 Operating Transfers from/to Component Unit
10050 Proceeds from Notes, Loans and Bonds
60 Proceeds from Property Sales
10070 ::~.. --,_,,,_, Items, Net Gain/Loss
10080 Special Items (Net Gain/Loss)
10091 Inter Project Excess Cash Transfer In
10092 Inter Project Excess Cash Transfer Out

,,,,, ,,, , ,, ,,,,,,

10093 Transfers between Program and Pro1ect - In
10094 Transfers between Project and Program - Out
10100 Total Other financing Sources (Uses)

10000 Excess (Deficiency) ofTotal Revenue Over (Under) Total Expenses

11020 Required Annual Debt Principal Payments
11030 Beginning Equity
11040 Prior Period Adjustments, Equity Transfers and Correction of Errors

$0

$0

$0

$0

$0

$0

$0

$0

$15,486

$15,261

$38,834

$16,221

$7,620

$93,422

$0

$93,422

$0

$0

$2,378

$0

$0

$2,378

$2,378

$875,552

$0

$822,990

$69,020

$0

$1,767,562

$1 ,767,562

$15,261

($15,261 )

$7,620

($7,620)

$0

so

$60,042

$60,042

11050 Changes in Compensated Absence Balance
11060 Changes in Contingent Liability Balance
11070 Changes in Unrecognized Pension Transition Liability
11080 Changes in Special Term/Severance Benefits Liability
11090 Changes in Allowance for Doubtful Accounts - Dwelling Rents
11100 Changes in Allowance for Doubtful Accounts - Other
$60,042

11170 Administrative Fee Equity

$32,819

$32,819

11190 Unit Months Available

840

0

60

1,344

0

2,244

2,244

1121O Number of Unit Months Leased

817

0

60

1,282

0

2,159

2,159

$178,075

$178,075

$32,819

11180 Housing Assistance Payments Equity

11270 Excess Cash
11610 Land Purchases
11620 Building Purchases

$178,075
$0

$0

$0

$74,911

S74,911

$74,911

,,,,,,,,,,,,,,,,,,,,

$0

so

so

$7,350

$7,350

$7,350

11650 Leasehold Improvements Purchases

$0
$0

so
so

$0

11660 Infrastructure Purchases
13510 CFFP Debt Service Payments

so

$0

$0

13901 Replacement Housing Factor Funds

$0

$0

so

11630 Furniture & Equipment - Dwelling Purchases
11640 Furniture & Equipment - Administrative Purchases
,,,,,,,,,,,,,,,,,,,,

46

$0

